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Note: There were significant cuts made for FY11 due to budget constraits and a levy failure in the previous fiscal year.  Some
costs staffing and costs were returned for FY12.

FY 2022 FY 2012 % Change
Enrollment 4,215 2,994 40.78%

as of 11/5/2021
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CATEGORY FY 22 EST. FY 22 ACTUAL VARIANCE PERCENTAGE

Revenues
General Property Tax (Real Estate) $10,715,498 $10,792,180 $76,682 0.7%
Tangible Personal Property (PUPP) 2,231,297 2,231,099 (198) 0.0%
Income Tax 5,561,949 5,619,809 57,860 1.0%
Unrestricted State Grants-in-Aid 2,664,897 2,581,873 (83,024) -3.1%
Restricted State Grants-in-Aid 51,016 6,066 (44,950) -88.1%
Property Tax Allocation (Reimb.) 1,513,626 1,504,264 (9,362) -0.6%
All Other Revenues 698,965 701,021 2,056 0.3%

Total Revenues 23,437,248 23,436,311 (937) 0.0%

Other Financing Sources
Advances-In $278,000 $278,000 $0 0.0%
All Other Financing Sources 3,746 10,472 6,726 179.5%

Total Other Financing Sources 281,746 288,472 6,726 2.4%

Total Revenues & Other Fin. Sources $23,718,994 $23,724,783 $5,789 0.0%

Expenditures
Personal Services (Salaries & Wages) $10,717,208 $10,675,073 ($42,135) -0.4%
Retirement/Insurance Benefits 4,839,163 4,798,824 (40,339) -0.8%
Purchased Services 2,281,590 2,194,937 (86,653) -3.8%
Supplies and Materials 710,510 688,534 (21,976) -3.1%
Capital Outlay 7,550 6,598 (952) -12.6%
Other Expenditure Objects 318,630 326,122 7,492 2.4%

Total Expenditures 18,874,651 18,690,088 (184,563) -1.0%

Other Financing Uses
Operating Transfers-Out $0 $0 $0 0.0%
Advances-Out 0 0 0 0.0%
All Other Financing Uses 0 0 0 0.0%

Total Other Financing Uses $0 $0 $0 0.0%

Total Expenditures & Other Fin. Uses $18,874,651 $18,690,088 ($184,563) -1.0%

Excess of Revenues & Other Fin. 
Sources over (under) Expenditures & 
Other Fin. Uses $4,844,343 $5,034,695 $190,352 3.9%

Beginning Cash Balance July 1 $13,412,581 $13,412,581 $0 0.0%

Ending Cash Balance $18,256,924 $18,447,275 $190,352 1.0%

Estimated Encumbrances $2,531,170 $2,476,636 $54,534  

Unreserved Fund Balance $15,725,754 $15,970,640 $244,886  

COMPARISON OF FISCAL YEAR 2022 YEAR-TO-DATE ESTIMATED REVENUES AND
EXPENDITURES WITH FISCAL YEAR 2022 YEAR-TO-DATE ACTUALS

GENERAL & REQUIRED DEBT SERVICE FUNDS ONLY
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VARIANCE ANALYSIS - GENERAL FUND
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Actual Cash Balance $18,447,275

Estimated Cash Balance $18,256,924

Variance From Estimate OVER $190,352

Percent Variance From Estimate OVER 1.04%

Previous Year Cash Balance $14,951,935

 

COMMENTS:

COMPARISON OF MONTHLY ENDING CASH BALANCES

November  30, 2021

We are on target with our annual estimates.  Our November balance is slightly 
above our estimated balance at this point in the year due to our expenditures 
being slightly under projections.  Additional details will be provided in 
subsequent sections.
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MONTH YEAR-TO-DATE

Actual Receipts $586,093 $23,724,783

Estimated Receipts $678,864 $23,718,994

Variance From Estimate UNDER ($92,771) OVER $5,789

Variance From Estimate UNDER -13.67% OVER 0.02%

Actual Prior Year $6,257,190 $21,332,348

Total 2021-2022 Estimate $48,049,946

Percent Of Total Estimate Received 49.38%

Percent Of Budget Year Completed 5 Months 41.67%

COMMENTS:

COMPARISON TOTAL REVENUES & OTHER FINANCING SOURCES

November  30, 2021

We are on target with our annual estimates for total revenues and other 
financing sources.
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MONTH YEAR-TO-DATE

Actual Real Estate Tax Receipts $0 $10,792,180

Estimated Real Estate Tax Receipts $0 $10,715,498

Variance From Estimate $0 OVER $76,682

Variance From Estimate 0.00% OVER 0.72%

Actual Prior Year $1,803,822 $9,574,832

Total 2021-2022 Estimate $22,630,628

Percent Of Total Estimate Received 47.69%

Percent Of Budget Year Completed 5 months 41.67%

COMMENTS:

COMPARISON OF GENERAL PROPERTY TAX (REAL ESTATE)

November  30, 2021

We are on target with our annual estimates.
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MONTH YEAR-TO-DATE

Actual PUPP Tax Receipts $0 $2,231,099

Estimated PUPP Tax Receipts $0 $2,231,297

Variance From Estimate $0 UNDER ($198)

Variance From Estimate 0.00% UNDER -0.01%

Actual Prior Year $2,227,496 $2,255,830

Total 2021-2022 Estimate $4,419,541

Percent Of Total Estimate Received 50.48%

Percent Of Budget Year Completed 5 months 41.67%

COMMENTS:

COMPARISON OF TANGIBLE PERSONAL PROPERTY TAX (PUPP)

November  30, 2021

We are on target with our annual estimates.
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MONTH YEAR-TO-DATE

Actual State Receipts $0 $5,619,809

Estimated State Receipts $0 $5,561,949

Variance From Estimate $0 OVER $57,860

Variance From Estimate 0.00% OVER 1.04%

Actual Prior Year $0 $4,574,800

Total 2021-2022 Estimate  $9,269,915

Percent Of Total Estimate Received 60.62%

Percent Of Budget Year Completed 5 months 41.67%

COMMENTS:

COMPARISON OF INCOME TAX

November  30, 2021

We are over our target with our annual estimates.  With the receipt of our 
second quarterly payment, it appears that our overall community income has 
rebounded and is more in line with the growth trends we saw prior to the 
pandemic.  As such, we adjusted our expected total income tax receipts up for 
the fiscal year in our November forecast.  As can be seen in the income tax 
graphs and the numbers above, our collections at this point in the year are well 
over last year where we were still experiencing the effects of the pandemic.
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MONTH YEAR-TO-DATE

Actual State Receipts $512,306 $2,587,939

Estimated State Receipts $569,074 $2,715,913

Variance From Estimate UNDER ($56,768) UNDER ($127,974)

Variance From Estimate UNDER -9.98% UNDER -4.71%

Actual Prior Year $589,020 $2,770,896

Total 2021-2022 Estimate  $6,981,314

Percent Of Total Estimate Received 37.07%

Percent Of Budget Year Completed 5 months 41.67%

COMMENTS:

COMPARISON OF STATE GRANTS-IN-AID (UNRESTRICTED & RESTRICTED)

November  30, 2021

The current total annual estimate has not taken into account the revenue 
impact from the implementation of the new school funding formula.  However, 
we did attempt to estimate the monthly impact of the originally anticipated 
October implementation, as well as the return of the final portion of our State 
funding cuts from May 2020.  The implementation of the new formula has been 
delayed, and we anticipate adjustments will be seen in January 2022.  We are 
seeing variances in our estimates due to the delayed implementation.  
Depending on how the State handles the payment, we may see the recapturing 
of this variance in January (lump-sum true-up payment) or over the remainder 
of the year (spread into remaining payments).  The estimated financial impact 
has been included into our current five-year forecast projections.  
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MONTH YEAR-TO-DATE

Actual Tax Allocation Receipts $0 $1,504,264

Estimated Tax Allocation Receipts $0 $1,513,626

Variance From Estimate $0 UNDER ($9,362)

Variance From Estimate 0.00% UNDER -0.62%

Actual Prior Year $1,362,371 $1,379,260

Total 2021-2022 Estimate $3,070,499

Percent Of Total Estimate Received 48.99%

Percent Of Budget Year Completed 5 months 41.67%
 

COMMENTS:

November  30, 2021

COMPARISON OF STATE PROPERTY TAX ALLOCATIONS

We are on target with our annual estimates.
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MONTH YEAR-TO-DATE

Actual Other Receipts $73,788 $989,492

Estimated Other Receipts $109,790 $980,711

Variance From Estimate UNDER ($36,002) OVER $8,781

Variance From Estimate UNDER -32.79% OVER 0.90%

Actual Prior Year $274,481 $776,731

Total 2021-2022 Estimate $1,678,049

Percent Of Total Estimate Received 58.97%

Percent Of Budget Year Completed 5 months 41.67%

COMMENTS:

COMPARISON OF OTHER REVENUES & OTHER FINANCING SOURCES

November  30, 2021

We are on target with our annual estimates.  The new state funding formula is 
now funding students where they are taught instead of having additional 
revenue additions for items like open enrollment, special needs scholarships, 
and community schools.  These changes will adjust the anticipated amounts 
collected in this revenue area for this fiscal year.  Another revenue in this 
funding area is the "advance in" from the food service fund that was received, 
which has increased the amount reported compared to the prior year.  
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MONTH YEAR-TO-DATE

Actual Expenditures $3,845,224 $18,690,088

Estimated  Expenditures $3,817,238 $18,874,651

Variance From Estimate OVER $27,986 UNDER ($184,563)

Variance From Estimate OVER 0.73% UNDER -0.98%

Actual Prior Year $3,918,174 $17,983,798

Total 2021-2022 Estimate $45,395,039

Percent Of Total Estimate Spent 41.17%

Percent Of Budget Year Completed 5 months 41.67%

COMMENTS:

COMPARISON OF TOTAL EXPENDITURES & OTHER FINANCING USES

November  30, 2021

We are on target with our annual estimates of total expenditures and 
continuing to trend slightly under.  Our favorable variance is due to a slight 
trending under in almost all areas of our expenditures.  Further discussion will 
be had for these areas on the specific sections related to these expenditures 
areas.
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MONTH YEAR-TO-DATE

Actual Wage Expenditures $2,394,557 $10,675,073

Estimated Wage Expenditures $2,350,253 $10,717,208

Variance From Estimate OVER $44,304 UNDER ($42,135)

Variance From Estimate OVER 1.89% UNDER -0.39%

Actual Prior Year $2,253,760 $10,190,400

Total 2021-2022 Estimate $26,102,302

Percent Of Total Estimate Spent 40.90%

Percent Of Budget Year Completed 5 months 41.67%

COMMENTS:

COMPARISON OF PERSONAL SERVICES (SALARIES & WAGES)

November  30, 2021

We are on target with our annual estimates.
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MONTH YEAR-TO-DATE

Actual Fringe Benefit Expenditures $970,301 $4,798,824

Estimated Fringe Benefit Expenditures $946,205 $4,839,163

Variance From Estimate OVER $24,096 UNDER ($40,339)

Variance From Estimate OVER 2.55% UNDER -0.83%

Actual Prior Year $924,303 $4,823,058

Total 2021-2022 Estimate $11,477,008

Percent Of Total Estimate Spent 41.81%

Percent Of Budget Year Completed 5 months 41.67%

COMMENTS:

COMPARISON OF EMPLOYEES' RETIREMENT/INSURANCE BENEFITS

November  30, 2021

We are on target with our annual estimates.

Page 25



$0 

$50,000 

$100,000 

$150,000 

$200,000 

$250,000 

$300,000 

$350,000 

$400,000 

$450,000 

$500,000 

$550,000 

$600,000 

$650,000 

JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN 

COMPARISON OF TOTAL MONTHLY  
PURCHASED SERVICES 

FY 21 ACTUAL     FY 22 EST.    FY 22 ACTUAL      

$0 

$500,000 

$1,000,000 

$1,500,000 

$2,000,000 

$2,500,000 

$3,000,000 

$3,500,000 

$4,000,000 

$4,500,000 

$5,000,000 

$5,500,000 

$6,000,000 

JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN 

COMPARISON OF TOTAL YEAR-TO-DATE 
PURCHASED SERVICES 

FY 21 ACTUAL     FY 22 EST.    FY 22 ACTUAL      

Page 26



 

MONTH YEAR-TO-DATE

Actual Service Expenditures $416,556 $2,194,937

Estimated Service Expenditures $450,985 $2,281,590

Variance From Estimate UNDER ($34,429) UNDER ($86,653)

Variance From Estimate UNDER -7.63% UNDER -3.80%

Actual Prior Year $518,123 $2,127,144

Total 2021-2022 Estimate $5,797,074

Percent Of Total Estimate Spent 37.86%

Percent Of Budget Year Completed 5 months 41.67%

COMMENTS:

COMPARISON OF PURCHASED SERVICES

November  30, 2021

We are on target with our annual estimates and continue to have a favorable 
variance.  There are several factors at play in our purchase services line.  We are 
anticipating a significant increase in this expenditure area due to utilities on our 
new high school and athletic facilities as this will be an addition in this school 
year that we have not had for previous school years.  Counteracting this 
increase and causing the favorable variance is having some educational support 
positions that we contract with the ESC of Central Ohio still being unfilled or 
being filled after the start of the school year and not being billed yet.  A further 
impact on this budget area will be seen, both now and in the future, due to the 
changes in the state funding formula and how students are funded where they 
are educated.  Just like was noted in the other revenues line, we have 
historically had to post an expenditure for items like open enrollment, 
community school transfers, scholarships and other state tuition programs.  
These deductions should no longer occur under the new formula.  While we 
wait for the new formula to be rolled out we have attempted to account for 
these impacts in our budgeting, but this too is lending to favorable balance.
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MONTH YEAR-TO-DATE

Actual Material Expenditures $44,696 $688,534

Estimated Material Expenditures $55,215 $710,510

Variance From Estimate UNDER ($10,519) UNDER ($21,976)

Variance From Estimate UNDER -19.05% UNDER -3.09%

Actual Prior Year $58,581 $553,479

Total 2021-2022 Estimate $1,063,249

Percent Of Total Estimate Spent 64.76%

Percent Of Budget Year Completed 5 months 41.67%

COMMENTS:

COMPARISON OF SUPPLIES AND MATERIALS

November  30, 2021

We are on target with our annual estimates but running slightly under projected 
costs.  Supplies and materials can be subject to timing differences each year 
between with when invoices are received and when payments are needed to be 
made.  We believe this is primarily the reason for our favorable variance at this 
time.
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MONTH YEAR-TO-DATE

Actual Equipment Expenditures $0 $0

Estimated Equipment Expenditures $350 $7,550

Variance From Estimate UNDER ($350) UNDER ($7,550)

Variance From Estimate UNDER -100.00% UNDER -100.00%

Actual Prior Year $1,013 $2,755

Total 2021-2022 Estimate $255,000

Percent Of Total Estimate Spent 0.00%

Percent Of Budget Year Completed 5 months 41.67%

COMMENTS:

COMPARISON OF CAPITAL OUTLAY

November  30, 2021

We are on target with our annual estimates.
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MONTH YEAR-TO-DATE

Actual Other Expenditures $19,114 $326,122

Estimated Other Expenditures $14,230 $318,630

Variance From Estimate OVER $4,884 OVER $7,492

Variance From Estimate OVER 34.32% OVER 2.35%

Actual Prior Year $162,396 $286,962

Total 2021-2022 Estimate $700,406

Percent Of Total Estimate Spent 46.56%

Percent Of Budget Year Completed 5 months 41.67%

COMMENTS:

COMPARISON OF OTHER EXPENDITURE OBJECTS & OTHER FINANCING USES

November  30, 2021

We are on target with our annual estimates.
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Institution Instrument Type Cost Basis
Purchase 

Date
Yield 
Rate Maturity Date

Days to 
Maturity

Est. Interest 
Remaining

INTERIM FUNDS - General Operating Funds
Fifth Third Securities, Inc. - Investments

1) Goldman Sachs Bk USA Certificate of Deposit $245,000.00 11/27/2019 1.80% 11/28/2022 363 $4,446.24

Fifth Third Investment Total Subtotal $245,000.00

RedTree Investment Group - Investments

2) LVMH Moet Commercial Paper $998,500.00 3/8/2021 0.20% 12/3/2021 3 $1,500.00
3) Toyota Motor Credit Commercial Paper $449,325.00 3/8/2021 0.20% 12/3/2021 3 $675.00
4) JP Morgan Commercial Paper $349,452.83 3/16/2021 0.21% 12/9/2021 9 $547.17
5) Canadian Imp Holdings Commercial Paper $109,854.56 4/22/2021 0.20% 12/16/2021 16 $145.44
6) LVMH Moet Commercial Paper $384,435.33 3/31/2021 0.20% 12/20/2021 20 $564.67
7) Federal Farm Credit Bank U.S. Gov't Agency Note $199,933.20 6/25/2020 0.28% 6/22/2022 204 $520.00
8) Lorain County Municipal Bond $175,000.00 12/30/2020 0.40% 12/1/2022 366 $1,050.00
9) Bethel Local School District Municipal Bond $217,154.25 7/28/2020 1.11% 11/1/2023 701 $7,845.75

10) City of Farview Park Municipal Bond $165,000.00 7/1/2021 0.35% 12/1/2023 731 $1,431.40
11) U.S. Treasury Note U.S. Treasurer $249,658.20 6/30/2021 0.42% 4/15/2024 867 $2,343.75
12) Federal Home Loan Bank U.S. Gov't Agency Note $150,000.00 6/28/2021 0.40% 6/28/2024 941 $1,170.00
13) Federal Home Loan Bank U.S. Gov't Agency Note $260,000.00 8/26/2021 0.54% 8/26/2024 1000 $2,028.00

Government Debt - Federal Agency Subtotal $3,708,313.37

Cash Accounts
1) First Commonwealth Bank Checking - SM $12,181.80 11/30/2021 0.03% 12/1/2021 1 $0.01
2) Federated Govt Obligations Is Money Market $3,311,480.62 11/30/2021 0.03% 12/1/2021 1 $2.72
3) First American Obligations Fund Money Market $3,303,361.98 11/30/2021 0.01% 12/1/2021 1 $0.91
4) Star Ohio - General Money Market $5,317,361.39 11/30/2021 0.09% 12/1/2021 1 $13.11

Cash Account Subtotal $11,944,385.79

Total Interim Funds $15,897,699.16

ACTIVE FUNDS - General Operating Funds
1) First Commonwealth Bank Checking - General $1,555,710.95 11/30/2021 0.02% 12/1/2021 1 $0.85
2) First Commonwealth Bank Checking - Payroll $228,954.58 11/30/2021 0.00% 12/1/2021 1 $0.00

Total Active Funds $1,784,665.53 42107.88

Total Active and Interim Funds - General Operating $17,682,364.69 0.13% 63 $24,285.02

BIG WALNUT LOCAL SCHOOL DISTRICT
INVESTMENT PORTFOLIO

November 30, 2021

Page 49



Institution Instrument Type Cost Basis
Purchase 

Date
Yield 
Rate

Maturity 
Date

Days to 
Maturity

Est. Earnings 
Remaining

December 2017 - Note/Bond Proceeds
Commercial Paper

1) Canadian Imp Holdings Commercial Paper $339,550.45 4/22/2021 0.20% 12/16/2021 16 $449.55

Money Markets

2)
First American Treasury 
Obligations Fund

Money Market $7,081.12 11/30/2021 0.01% 12/1/2021 1 $0.00

Money Markets Subtotal $7,081.12

Total December 2017 - Note/Bond Proceeds $346,631.57

July 2018 - Bond Proceeds
Commercial Paper

1) ING US CP Commercial Paper $244,632.50 3/19/2021 0.20% 12/14/2021 14 $367.50
2) Royal Bank of Canada (RBC) Commercial Paper $479,438.93 8/16/2021 0.16% 5/6/2022 157 $561.07
3) Lloyds Bank Commercial Paper $399,497.56 8/16/2021 0.17% 5/9/2022 160 $502.44
4) Collateralized CP (JP Morgan) Commercial Paper $719,035.20 8/18/2021 0.18% 5/13/2022 164 $964.80

Commercial Paper Subtotal $1,842,604.19

5)
First American Treasury 
Obligations Fund

Money Market $6,281.22 11/30/2021 0.01% 12/1/2021 1 $0.00

 Subtotal $6,281.22

Total July 2018 - Bond Proceeds $1,848,885.41

May 2019 - Bond Proceeds
Federal Government Obligations

1) Federal Farm Credit Bank U.S. Agency Note $1,499,425.50 5/6/2020 0.27% 5/6/2022 157 $2,449.50
2) Federal Farm Credit Bank U.S. Agency Note $618,822.00 5/18/2020 0.26% 5/18/2022 169 $1,674.00
3) Federal Farm Credit Bank U.S. Agency Note $1,377,585.00 5/21/2020 0.25% 5/18/2022 169 $3,519.00
4) Federal Farm Credit Bank U.S. Agency Note $2,499,165.00 6/25/2020 0.28% 6/22/2022 204 $7,335.00

Federal Government Obligations Subtotal $5,994,997.50

BIG WALNUT LOCAL SCHOOL DISTRICT
CONSTRUCTION - INVESTMENT PORTFOLIO

November 30, 2021
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Institution Instrument Type Cost Basis
Purchase 

Date
Yield 
Rate

Maturity 
Date

Days to 
Maturity

Est. Earnings 
Remaining

May 2019 - Bond Proceeds (Continued)
Commercial Paper

5) Citigroup Commercial Paper $998,550.00 3/15/2021 0.20% 12/1/2021 1 $1,450.00
6) LVMH Moet Commercial Paper $1,997,000.00 3/8/2021 0.20% 12/3/2021 3 $3,000.00
7) Natixis NY Commercial Paper $998,430.83 3/9/2021 0.21% 12/3/2021 3 $1,569.17
8) Bank of Montreal Commercial Paper $848,725.00 3/11/2021 0.20% 12/6/2021 6 $1,275.00
9) ING US CP Commercial Paper $998,500.00 3/19/2021 0.20% 12/14/2021 14 $1,500.00

10) Natixis NY Commercial Paper $998,576.67 5/5/2021 0.21% 1/4/2022 35 $1,423.33
11) Lloyds Bank Commercial Paper $614,227.49 8/10/2021 0.17% 5/3/2022 154 $772.51
12) Royal Bank of Canada (RBC) Commercial Paper $1,498,246.67 8/16/2021 0.16% 5/6/2022 157 $1,753.33
13) Collateralized CP (JB Morgan) Commercial Paper $1,797,588.00 8/18/2021 0.18% 5/13/2022 164 $2,412.00
14) Societe Generale Commercial Paper $1,448,049.75 9/20/2021 0.18% 6/16/2022 198 $1,950.25

Commercial Paper Subtotal $12,197,894.41

15)
First American Treasury 
Obligations Fund

Money Market $266,372.12 11/30/2021 0.01% 12/1/2021 1 $0.07

16) Star Ohio - Construction Fund Money Market $36,487.03 11/30/2021 0.08% 12/1/2021 1 $0.08

 Subtotal $302,859.15

Total May 2019 - Bond Proceeds $18,495,751.06

Grand Total Construction Proceeds $20,691,268.04 0.21% 112 $34,928.60

BIG WALNUT LOCAL SCHOOL DISTRICT
CONSTRUCTION - INVESTMENT PORTFOLIO
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Fund Month to Date Year to Date

General Fund (001) $1,448.68 $15,620.12

Building Project Fund (004-9017) ($915.34) $133,125.92

Food Service Fund (006) $0.00 $0.00

Sunbury Meadows CDA (022-9200) $8.63 $30.86

Auxillary Services Fund (401) $0.00 $21.02

Total All Funds $541.97 $148,797.92

BIG WALNUT LOCAL SCHOOL DISTRICT
INVESTMENT EARNINGS REVENUE

November 30, 2021
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Thank you for your review of the November 2021 Big Walnut 
Local School District Financial Report.



110 Tippett Court
Sunbury, OH 43074

Big Walnut Local School District
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